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1
Summary Statement of Assets and Liabilities

As of 30 June 2010

suAsnansing

KASIKORNBANK M4 R R

Assets
Cash
Interbank and money market items
Investments, net

(with obligations Baht  24,354,548,446.17

Credit advances (net of allowance for doubtful accounts)
Accrued interest recelvables
Properties foreclosed, net
Customers’ liabilities under acceptances
Premises and equipment, net
Other assets, net

Total Assets
Customers’ liabilities under unmatured bills
Total

)

22,772,718,144.97
145,861,281,599.12
175,243,894,449.57

933,947,061,805.60
1,001,775,788.84
11,787,164,283.56
507,663,023.00
33,058,6490,849.73
47,939,292,051.59

1,372,119,500,995.98
7,313,862,798.59
1,379,433,363,794.57

Non-Performing Loans 2/(net) as of 30 June 2010 (Quarterly)
( 1.47 percents of total loans after allowance for doubtful accounts of Non-Performing Loans)

Required provisioning for loan loss, as of 30 June 2010 (Quarterly)

Actual provisioning for loan loss, as of 30 June 2010 (Quarterty)

Loans to related parties

Loans to related asset management companies

Loans to related parties due to debt restructuring

Borrowings as part of subordinated debentures cum preferred shares to be

included in the Tier 1 Capital, permitted by the Bank of Thailand

Regulatory capital

Changes in assets and liabilities this quarter as of 30 June 2010 due to fine from

Significant contingent liabilities

Avals to bills and guarantees of ioans

Letters of credit

violating the Financial Institution Business Act B.E. 2551, Section.......

1/ This Summary Statement has not been audited by Certifled Public Accountant

2/ Non-Performing Loans (gross) as of 30 June 2010 (Quarterly)

Llabllitles

Deposlts
Interbank and money market items
Liabilities payable on demand
Borrowings
Financial institution's liabilities under acceptances
Other liabllities

Total liabllities

Shareholders equity
Paid-up share capital
(veglstered share capital Baht 30,486,146,970.00
Reserves and net profit after appropriation
Other reserves and profit and loss account

Total shareholders’ equity
Total Liabilities and Shareholders’ Equity
Financial institution's llabilities under unmatured bills
Total
Baht
15,805,904,559.75

25,994,136,723.07
35,515,201,724.70
65,038,522,615.29
Nil
1,528,475,721.22

Nil
155,982,360,285.47

Nil

3,659,586,303.45
20,352,724,141.40

32,490,931,928.50

( 2.97 percents of total loans before allowance for doubtful accounts of Non-Performing Loans)

1 under the

Disclosure of capital maintenance

Re: Public Disclosure of Capital Maintenance for Commerclal Banks

Location of disclosure
28 April 2010
31 December 2009

Date of disclosure

information as of

) of the Bank of Thalland

bank.com/EN/Ir aspx

Website of the Bank under Investor Relations section at http://www.

/Pages,

)

Baht
1,030,028,459,395.90
45,257,593,640.36]
20,297,486,541.81
100,287,831,532.24
507,663,023.00
49,341,609,803.32
1,245,720,643,936.63

23,932,601,930.00
81,102,536,220.62
21,363,718,908.73
126,398,857,058.35
1,372,119,500,995.98
7,313,862,798.59)
1,379,433,363,794.57|




SUIRINENTING
KASIKORNBANK SIEGR U

Ref. FA.017/2010
19 July 2010

To President % 6’
$o

The Stock Exchange of Thailand ‘-/6?
J

Subject : mittal of the Unaudited Fi ial Statements & e
Z.
(74
Enclosed herewith, please find copies of the unaudited financial statements for the second %ﬂ
30 June 2010 in SET SMART compared with various time intervals of the financial statements previously
reported.
Page

1. Consolidated and the Bank’s balance sheets as of 30 June 2010, compared with

as of 31 March 2010, and as of 31 December 2009 2
2. Consolidated and the Bank’s statements of income for the second quarter of 2010,

compared with the first quarter of 2010 and the second quarter of 2009 S
3. Consolidated and the Bank’s statements of income for the six-month periods

ended 30 June 2010, compared with 2009. 6
4. Summary of the Bank and subsidiaries’ operating performance for

the second quarter of 2010 7

We trust you will find the enclosed helpful and informative.

Yours sincerely,

(Foloan Lo

(Banthoon Lamsam)

Chief Executive Officer
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SUIAISNANTENG

KASIKORNBANK BEGEHRD
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
BALANCE SHEETS
Consolidated (Thousand Baht) The Bank (Thousand Baht)
130 'jﬁne 7 31 March 31 December 6 Jus ; 31 March 31 December
il Change Change
2010 2009 2010 2009

ASSETS

Cash 23,118.752 (344.857) 26.674.351 23.117.564 (344.846) 26,673,193
Interbank and moncy market items

Domestic items

Interest bearing 85.800.184 54.543.630 51.485.376 84.829.517 54.652.886 50.859.166
Non-interest bearing 1.165.039 1,185,984 2,081.084 1,066.982 1.121.968 1,974,761
Forcign items
Interest bearing 4.185.046 (326.147) 8.875.160 4,185,046 (326,147) 8.875.160
Non-interest bearing 486.341 (155,311) 942,052 486.341 (155.311) 942,052
Total Intcrbank and Moncy Market liems - net 91.636.610 55.248.156 63,383,672 90.367.886 55.293.396 62,651,139

Investments

Current investments - net 158,848,648 (35.581.323) 108.155.210 154723017  (35.334.636) 105.642.492

Long-term investments - net 113.118.080 (2.507.220) 146,681,827 48.142.038 (8.343.559) 84,748,287

Investments in subsidiaries and associated companics - net : 134,256 11,152 146.883 17055310 (998.276) 17053310

Total Investments - net 272,100,984  (38.077.391) 254.983.920 219920365  (44.676.471) 207.446.089

Loans and accrucd interest receivables

Loans 962.645.967 15.919.845 943,377,995 953.029.959 16.016,715 933.888.523

Accrued interest receivables 1,174,512 26,153 1,051,070 972275 29.501 1.009.721

Total Loans and Accrued Interest Receivables 963.820.479 15,945,998 944,429,065 954.002.234 16.046.216 934.898.244

(29.061.548) (812.257) (28.346.633)

Lcss Allowance for doubtful accounts (30.288.887) (830.975) (29.526,489)

Less Revaluation allowance for debt restructuring (4.973,587) (252.360) (4.518.401) (4.973.382) (252.425) (4.493.038)

Total Loans and Accrued Interest Receivables - net 928.558.005 14.862.663 910.384.175 919.967.304 14.981.534 902.058.573

Properties foreclosed - net 14,046.774 56.391 14,958.668 11.629.177 157,987 11.877.926
Customers' liability under acceptances 433,537 74.126 573,763 433,537 74.126 573.763
Premises and equipment - net 38.209.073 (32.746) 37.819.694 32.943.579 115,071 32.442.001
Leaschold - net 706,722 (63.753) 698.655 706.704 (63.735) 698,508
Intangible assets - net 14,352,556 717,765 13,455,432 11.001.723 774,370 10,123.217

25,229,511 (1.616.132) 21.640.274 25.229.128 (1.615,749) 21,640,274

Derivative asscts

Other asscts ~ net 13,897,598 2,589.114 13,959,483 9.898.174 2.008,677 10,329,268

Total Asscts 1.422,290,122 33413336 1.358,532.087 372119501 1.345.415,141 26,704.360  1,286.513,951
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LIABILITIES AND EQUITY
Deposits
Deposits in baht
Deposits in forcign currencics
Total Deposits
Interbank and money market items
Domestic iterms
Interest bearing
Non-interest bearing
Foreign items
Interest bearing
Non-interest bearing
Total Interbank and Moncy Market Items
Liabilitics payable on demand
Borrowings
Short-term borrowings
Long-term borrowings
Total Borrowings
Bank's liability under acceptances
Provisions
Derivative liabilities
Life policy reserve
Other liabilitics

Total Liabilitics

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS

Consolidated (Thousand Balit)

SUNFISNENS Ine

KASIKORNBANK BEGREHE

The Bank (Thousand Baht)

Page 3 of 19

3] March 31 December 31 March 31 December
Change Change

2010 2009 2010 2009
992,567,804 21.495.262 962,552,861 994.831.120 20,732,978 965,125,274
15.368.436 (904.075) 12,939.061 15.368.436 (904.075) 12,939.061
1.007.936.240 20.591.187 975.491.922 1.010.199.556 19.828.903 978.064.335
35922731 (1.049.525) 39.508.227 37.164.076 (905.425) 40,526,584
2,646.925 330470 2.316.183 2.630.834 725.173 2.319,058
4,597,389 558.037 4.679.906 4.397.389 558.037 4,679,906
410327 77.183 481.069 410.327 77.183 481.069
43571372 (83.835) 46.,985.385 44.802.626 454.968 48,006,617
13.343.918 6.964.070 12.755.625 13,342,884 6.954.603 12,747.902
59,259.592 (5.310.174) 37.403.727 58.776.282 (5.390.385) 37327431
39.447.176 7.454,759 41,567,027 39,447,176 7.454.759 41,567,027
98.,706.768 2.144.585 78.970.754 98,223.458 2,064,374 78.894.458
433.537 74.126 573.763 433,537 74,126 573,763
5.027.681 641.346 6.372,265 4.831.821 636.418 4810031
27.272.226 (4.796.918) 25,109,236 27.271.716 (4.797.695) 25.109.142

63,874,807 4458275 59,914,391 - -

24,539,690 2,782,326 20,402,656 19,557.503 1.841.846 16,351,179
1.284.712.239 32,775.162 1.226,575.997 1,218.663,101 27,057.543 1,164.557.477




Equity
Share capital
Authorized share capital
3,048,614.697 ordinary sharcs, Baht 10 par value
Issucd and paid-up share capital
2.393.260.193 ordinary shares, Baht 10 par valuc
Premium on ordinary sharcs
Appraisal surplus on assct revaluation
Revaluation surplus on investments
Rctained carnings
Appropriated
Legal reserve
Unappropriated
Total cquity attributable to equity holders of the Bank
Minority interests
Total Equity

Total Liabilitics and Equity

Off-balance sheet items - contingencies
Aval to bills and guarantces of loans
Liability under unmatured import bills
Letters of credit

Other contingencies

SUNAISNENS INE
KASIKORNBANK MEETRRHE

KASTKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS

Consolidatcd (Thousand Baht)

The Bank (Thousand Baht)

31 March 31 December 31 March 31 Decembey
Change Change
2010 2009 2010 2009

30.486.147 - 30,486,147 30.486.147 - 30,486.147
23.932.602 - 23,932,602 23.932,602 - 23,932,602
,“1'8‘,163,‘11() 18,103,110 - 18.103.110 18,103,110 - 18,103.110
; 10,682,664 10.726,312 (43.648) 10,766,987 10.726,312 (43.648) 10.766 987
’ 2.229.716 122,452 1.486.967 1967473 68,681 1.367.828
3.050.000 - 3.050.000 3.050.000 - 3.050.000
70.130,364 18,168 65,726,723 68.972.543 (378.216) 64735947
128,172,104 96,972 123.066.389 126.752.,040 (353,183) 121,956,474

9.405.779 541,202 8.889.701 - - -
! 137.577.883 638,174 131.956.090 -7 126,752,040 (353.183) 121,956,474
1,455,‘;‘03,458 1,422.290.122 33,413336 1.358,532.087 1.345.415.141 26704360 1.286,513.951
3.598.930 60.656 2,454,273 3.598.930 60.656 2454273
7.983.078 (669.215) 7,542,167 7.983.078 (669.215) 7.542.167
22,162,638 (1,809.914) 21,152,003 22,162,638 (1,809.914) 21.152,003
2;553,@5;457 2.655.707.887 (102,061,930) 2.779.690.361 2.655.776,583  (102,073.495)  2.779,609,550
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SUIAIETNENT NG
KASIKORNBAMK BELRHBS

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

Consolidated (Thousand Baht) The Bank {Thousand Baht)
QU/10 Change Q2/09 QI/10 Change Q2/09
Interest and dividend income
Loans 11.714.769 492,100 11.963.583 11.972.601 502.289 12.290.508
Interbank and money market items 388.065 158,099 192.409 384.640 156.943 192.496
Finance lcases 689914 14.100 572814 - - -
Investments 1,788.717 192.221 1,092,593 1.417.328 29.160 1.358.949
Total interest and dividend Income 14.581.465 856.520 13.821.399 13.774.569 688,392 13.841.953
Imcrest expense
Deposits 1.683.574 (37.698) 2,040,689 1.682.551 (37.731) 2.041.335
Intcrbank and money market items 342,603 31,084 116.118 344292 31.461 116,853
Short-term borrowings 183.577 44.422 387.057 185673 44.226 388.983
Long-term borrowings 507.357 (17.375) 527.784 515.749 {15.998) 529.786
Total interest expense 2.717.111 20,433 3.071.648 2.728265 21,958 3,076.957
Net income from interest and dividends 11.864.354 836.087 10.749.751 11.046.304 666.434 10.764.996
Bad debt and doubtful accounts 105,655 719.308 1,603,118 73.076 711105 1.576.308
Loss on debt restructuring 1.593.023 (689.871) 943,939 1.592.799 (689.700) 943.687
Net income from interest and dividends after bad debt
and doubtful accounts and loss on debt restructuring 10,165,676 806.650 §.202.694 9.380.429 645,029 8.245,001
Non-interest income
Gain on investments 221485 159423 287.401 124470 197.442 285.682
Share of profit from investments on equity method 1.573 336 552 - - -
Fees and service income
Acceptances. aval and guarantecs 374.420 4.561 320.078 374420 4,561 320,078
Others 4.884.467 83,578 4.335.090 4,740,470 (35.682) 3.744.253
Gain on exchanges 854.976 72.795 874.826 §57.012 71,486 874,993
Net premium written 6,928,985 958,757 - - - -
Other income 301.823 152,619 140.966 237477 194,860 109,070
Total non-interest income 13,567,729 1,432.069 5938913 6,333,549 432,667 5,334,076
Non-interest expenses
Personnel expenses 3,954,130 82816 3.378.166 3.014.754 92,962 2.750.43%
Premises and equipment expenscs 2,517.408 (20.970) 2,053,995 2.496.121 (34.164) 2.176.733
Taxes and duties 582.566 (13.052) 531.225 516.141 43,129 518,691
Fees and service expenscs 1,395.019 (130.952) 1,088,974 1.420,534 (149.158) 1,104,399
Directors’ remuncration 15497 41977 40879 13.087 35204 40,879
Contributions to Deposit Protection Agency 978,311 32,002 873.184 976311 32,002 §73.184
Underwriting expenses 6,014,617 821.814 - - - -
Other expenses 1.514.413 570,440 1,366,938 1,393.081 745,413 1.488.,050
Total non-interest expenses 16,971,961 1,384,075 9.333.361 9.832.029 765.388 8.952.371
Income before income tax 6.761.444 854,644 4.828.246 5.881.949 312.308 4.626.706
Income tax cxpense 2.100.815 286,001 1,123,706 1,686.028 140,248 1,000,973
Net income 4.660,629 568.643 3,704,540 4,195921 172.060 3,625.733
Net income attributable to:
Equity holders of the Bank 4363912 399.506 3.704.536 4195921 172.060 3.625.733
Minority interest 296.717 169.137 4 - - -
Net income 4.660.629 568,643 3,704,540 4.195.921 172,060 3,625,733
Basic camings per share (Baht) : 1.82 0.17 1.55 1.75 0.08 1.51
Weighted average number of ordinary shares (000) : 2,393’260 2.393.260 - 2.393.260 2.393.260 - 2.393.264
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SWIAISNENS NG
KASIKORNBANK BEGERUS

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME

For the six-month periods ended 30 June 2010 and 2009

Consolidated (Thousand Baht) The Bank (Thousand Baht)
E 2009 Change o 2009 Change
Interest and dividend income
Loans 25.105.467 (1.183.829) 25,752,241 (1.304,750)
Interbank and money market items 865.272 68,938 865.184 61.039
Financce leases 1.181.469 212,458 - -
Investments 2.179.518 1,590,137 2,776.964 86.852
Total interest and dividend Income 29.331.726 687,724 29.394.389 (1.156.859)
Interest expensc
Deposits 5.560.607 (2.231.157) 5561372 (2.234.001)
Interbank and money market items 175.973 540316 177.560 542.485
Short-term borrowings 942.652 (531.075) 949338 (533.766)
Long-term borrowings 1,147,178 (149,839) 1,148,198 (132,698)
Total intercst expense 7.826.410 (2.371.755) 7.836,468 (2.357.980)
Net income from interest and dividends 21.505.316 3.059.479 21.557.921 1.201.121
Bad debt and doubtful accounts 2,979,273 (2.048.655) 2.917.025 (2.059.767)
Loss on debt restructuring 1.927.707 568,468 1927424 568,474
Net income from interest and dividends after bad debt
and doubtful accounts and loss on debt restructuring 16,598.336 4,539,666 16,713,472 2.692.414
Non-interest income
Gain on investments 463.005 139.388 459815 (13.433)
Share of profit from investments on equity method 5.641 (2.159) - -
Fees and service income
Acceptances, aval and guarantees 638.025 115,376 638.025 115376
Others 8.245.387 1.607.125 7.189.370 2,255.889
Grain on cxchanges 2.003.424 (220.677) 2.003.638 (218.128)
Net premium written - 14,816.727 - -
Other income 274760 481,505 243275 425939
Total non-interest income 11,630,242 16,937,285 10,534,123 2.565.643
Non-intcrest expenscs
Personnel expenses 6,707,184 1.283.892 5,504,047 618.423
Premises and equipment cxpenses 3928431 1.085,415 4.197.719 760.358
Taxes and dutics 1,079,300 72,780 1.053.232 22,179
Fees and service expenses 2,112,987 546.099 2,086,037 605.873
Dircctors' remuneration 55.280 17.691 55.280 6.099
Contributions to Deposit Protection Agency 1.746.367 242257 1,746,367 242257
Underwriting expenscs - 12.851.048 - -
Other expenses 2.303.634 1.295.632 2.533.118 998,457
Total non-intcrest expenscs 17,933.183 17.394.814 17.175.800 3,253,646
Income before income tax 10.295.395 4,082,137 10.071,795 2.004.411
Income tax cxpense 2,791,098 1,696,533 2.563,122 949,182
Net income 7.504.297 2,385,604 7.508,673 1,055,229
Net income atuributable to:
Equity holders of the Bank 7.504.296 1,623,034 7.508.673 1.055.229
Minority interest 1 762.570 - -
Net income 7.504.297 2.385,604 7.508.673 1.055.229
Basic carnings per share (Babt) 3.14 0.67 314 0.44
Weighted average number of ordinary shares (000) 2.393.260 - 2.393.260 -
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SUIANTNENST INY

KASIKORNBANK BEGRAH

Summary of the Bank and subsidiaries’ operating performance

Million Baht

Six-month Six-month
Q2/10 QI1/10 Q2/09
2010 2009
Net income (equity holders of the Bank) 4,763 4,364 3,705 9,127 7,504
Basic carnings per share (Baht) 1.99 1.82 1.55 3.81 3.14
Net income from interest and dividends 12,700 11,864 10,750 24,565 21,505
Non-interest income 15,000 13,568 5,959 28,568 11,630
Million Baht
30Jun 10 31 Mar 10 31 Dec 09
l.oans 978,566 962,646 943378
Total assets 1,455,703 1,422,290 1,358,532
Deposits 1,028,527 1,007,936 975,492
Total liabilities 1,317,487 1,284,712 1,226,576
Non-performing loans, net (%) 1.62% 1.77% 1.91%
Non-performing loans, gross (%) 3.19%% 351% 3.76%
Capital adequacy ratio (%) 15.03% 15.03% 15.19%
Consolidated without
Consolidated
Financial Ratios Consolidation of MTGH
Q2/10 QI/10 Q2/09 Q2/10 Q1/10 Q2/09
Net interest margin 378% 3.66% 3.82% 3.69% 3.63% 3.82%
Return on average assets 1.32% 1.26% 1.23% 1.32% 1.31% 1.23%
Return on average equity 14.86% 13.90% 12.65% 14.05% 13.80% 12.65%
Non-interest income to average assets 4;!7% 3.90% 1.98% 2.20% 2.13% 1.98%
Non-interest income ratio 54.15% 53.35% 35.66% 38.85% 38.56% 35.66%
Efficiency ratio 6627% 66.73% 55.86% 5721% 56.83% 55.86%
Six-month Six-month Six-month Six-month
2010 2009 2010 2009
Net interest margin : 3.15% 3.71% 3.68% 3.71%
Return on average assets | 1.30% 1.20% 1.32% 1.20%
Return on average equity 14.53% 13.03% 14.07% 13.03%
Non-interest income to average assets 4.06% 1.87% 2.18% 1.87%
Non-interest income ratio 53.77% 35.09% 38.71% 35.09%
Efficiency ratio 66.49% 54.11% 57.03% 54.11%

Note

- Consolidated means KASIKORNBANK PUBLIC COMPANY LIMITED, K Companics. P Companies. companies in MTGH Group and other subsidiaries

- Financial ratios are calculated on an annualized basis
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SUIATINENT INY
KASIKORNBANK BEGTR®G

For the second quarter ended 30 June 2010, the Bank's consolidated net income totaled Baht 4,763 Million, increased
by Baht 399 Million or 9.15%, compared with the previous quarter. When compared to the second quarter of 2009, the Bank's
consolidated net income increased by Baht 1,058 Million or 28.58%. For the six-month period of 2010, the Bank’s consolidated

net income totaled Baht 9,127 Million, increased by Baht 1,623 Million or 21.63%, compared with the same period of 2009.

Compared with the previous quarter, non-interest income increased by Baht 1.432 Million or 10.55%. This increase
was due mainly to net premium written income and fees and service income which continued to grow. Meanwhile, non-interest
expenses increased by Baht 1.384 Million or 8.15% due mainly to underwriting expenses from life insurance business. The
efficiency ratio of this quarter showed at 66.27%, improved from the preceding quarter which performed at 66.73%. Without
consolidation of MTGH, the efficiency ratio of this quarter was at 57.21%. as compared to 56.83% of the previous quarter. The
increase in non-interest cxpenses was mainly due to advertising and marketing expenses as a result of increase in business

volume as well as the expenditures relating to the Bank’s strategic projects.

Net income form interest and dividends increased by Baht 836 Million or 7.05% from the previous quarter.
Meanwhile. the Net Interest Margin (NIM) for this quarter of 2010 was 3.78%, which increased from that of 3.66% of the

previous quarter.

As of 30 June 2010, the Bank's consolidated assets totaled Baht 1,455,703 Million, increased by Baht 33,413 Million
or 2.35% compared to 31 March 2010. Total loans amounted to Baht 978,566 Million, increased by Baht 15,920 Million or
1.65% compared to 31 March 2010. Compared to 31 December 2009, the Bank s consolidated assets increased by Baht 97,171

Million or 7.15%. Total loans increased by Baht 35,188 Million or 3.73%.

The Capital Adequacy Ratios as of 30 June 2010 and 31 March 2010 were 15.03%. The NPL gross as of 30 June

2010 was 3.19%, which was lower than that of 3.51% as of 31 March 2010.

As a result of additional investment in Muang Thai Life Assurance Company Limited (“MTL™) via investment in
shares of Muangthai Group Holding Company Limited (*“MTGH”) on 30 November 2009, the financial statements for the
second quarter and the six-month period of 2009 for comparison did not reflect financial position and operating performance of

those companies.
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SUIAINENIINY
KASIKORNBANK BERENR

Analysis of operating performance of Q2/10

>> Consolidated statements of income

Million Baht

Six-month Six-month

Q2/10 Q10 Change Change
2010 2009
Interest and dividend income 15438 14.581 857 30,020 29.332 688
Interest expense 2,738 2717 21 5,455 7.827 (2.372)
Net income from interest and dividends 12,700 11.864 836 24,565 21.505 3.060
Bad debt and doubttul accounts 825 105 720 931 2979 (2.048)
[Loss on debt restructuring 903 1.593 (690) 2,496 1.928 568
Net income from interest and dividends after bad debt
and doubtful accounts and loss on debt restructuring 10,972 10.166 806 21,138 16.598 4.540
Non-interest income 15,000 13.568 1.432 28,568 11.630 16.938
Non-interest expenses 18,356 16972 1.384 35,328 17.933 17.395
Income before income tax 7,616 6.762 854 14378 10.295 4.083
Income tax expenses 2,387 2.101 286 4,488 2.791 1.697
Net income 5,229 4.661 568 9,890 7.504 2.386
Net income attributable to:
Equity holders of the Bank 4,763 4.364 399 9,127 7.504 1.623
Minority interest ‘, 466 297 169 763 - 763
Net income 5,229 4.661 568 9,890 7.504 2.386

In the second quarter of 2010, the Bank and subsidiaries recorded net income amounting to Baht 4,763 Million, increased

from the preceding quarter by Baht 399 Million or 9.15%. The items having significant changes are as follows:

O Interest and dividend income, increased by Baht 857 Million or 5.88% over the preceding quarter.

Million Baht
Six-month Six-month
Q2/10 Q110 Change Change
2010 2009

Loans Co12,207 11714 493 piX 77) 25.105 (1.183)
Interbank and money market items : 546 388 158 934 865 69
Finance leases 704 690 14 1,394 1.182 212
Investments 1,981 1.789 192 3,770 2,180 1.590
Total 15,438 14.581 857 30,020 29.332 688

® [nterest income from loans, increased from the previous quarter by Baht 493 Million or 4.21%, as a result of the

increase in average loan balance during the period.

® Interest income from interbank and money items, increased form the previous quarter by Baht 158 Million or

40.72%, as a result of higher average volume of bilateral repo during the period.
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O Interest expense, increased from the preceding quarter by Baht 21 Million or 0.77%.

Million Baht

Six-month Six-month

Q2/10 QU110 Change Change

2010 2009
Deposits 1,646 1.683 (37) 3,330 5.561 (2.231)
Interbank and money market items 374 343 31 716 176 540
Short-term borrowings 228 184 44 412 943 (831
1Long-term borrowings 490 507 (17) 997 1.147 (150)
Total 2,738 2,717 21 5,455 7.827 (2372)

O Bad debt and doubtful accounts and loss on debt restructuring
Bad debt and doubtful accounts and loss on debt restructuring totaled Baht 1,728 Million, increased over the preceding
quarter by Baht 30 Million or 1.77% as a result of economiic recovery.

Million Baht

Six-month  Six-month

Q2/10 Q1/10 Change Change
2010 2009
Bad debt and doubtful accounts
The Bank
- change in this quarter 1,687 1.665 22 3,353 4.845 (1.492)
<= compensate for loss on debt restructuring ) {903) (1.593) 690 {2,496) (1.928) (568)
Subsidiaries
> Increase in this quarter 41 33 8 74 62 12
Total bad debt and doubtful accounts 825 105 720 : 931 2979 (2.048)
Loss on debt restructuring 903 1.593 (690) 2,496 1.928 568
Total 1,728 1.698 30 3,427 4.907 (1.480)

01 Non-interest income, increased from the preceding quarter by Baht 1,432 Million or 10.55%. The increase was due

mainly to net premium written from MTL, and continuous growing in fees and service income.

Million Baht

Six-month  Six-month

Q2/10 QI/10 Change . Change
2010 2009

Gain on investments 381 221 160 : 602 463 139
Share of profit from investments on equity method 2 2 - 4 6 2)
Fees and service income 5,347 5.259 88 10,606 8.883 1.723
Gain on exchanges . 98 855 73 0 1,783 2,003 (220)
Net premium written 7,887 6.929 958 14,817 - 14.817
Other income 455 302 153 756 275 481
Total © 15,000 13.568 1.432 28,568 11.630 16938
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O Non-interest expenses, increased from the preceding quarter by Baht 1,384 Million or 8.15%. The increase was due mainly

to underwriting expenses from MTL, and higher advertising and marketing expenses.

Million Baht

Six-month  Six-month
Q2/10 Q110 Change Change
2010 2009

Personnel expenses 4,037 3.954 83 7991 6.707 1.284
Premises and equipment expenses 2,496 2517 @2n 5014 3929 1.085
Taxes and duties 570 583 (13) 1,152 1.079 73
Fee and service expenses 1,264 1.395 (13 2,659 2,113 546
Directors’ remuneration 58 16 42 73 55 18
Contributions to Deposit Protection Agency 1,010 978 32 1,989 1.746 243
Underwriting expenses 6,836 6.015 821 12,851 - 12.851
Other expenses 2,085 1514 571 3,599 2.304 1.295
Total 18,356 16.972 1.384 35,328 17.933 17.395

Net Operation performance of the Bank’s subsidiaries (Unaudited) — reflected in the consolidated financial statements in

accordance with the holding % held by the Bank

Million Baht

Q2/10 QI1/10 Change Six-month Six-month Change
Net income
2010 2009
K Companies* 356 317 39 673 437 236
Companies in MTGH Group* B29e+ 552%* 277 1,380** - 1.380
Other subsidiaries * 62 37 25 98 151 (53)
Total 1,247 906 341 2,151 588 1.563
* 2 holding - The Bank hold 100% of shares in K Companies and other subsidiaries

- The Bank hold directly and indirectly "o of shares in companies in MTGH Group as follows :

- Muangthai Group Holding Company Limited

- Muang Thai Life Assurance Company Limited

- Muangthai Broker Company Limited

** Excluding inter transactions among the Group
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Analysis of financial position of Q2/2010
>> Assets
Million Baht
30 Jun 10 31 Mar 10 Change 31 Dec 09 Change

Total Assets 1,455,703 1.422.290 33413 1.358.532 97.171
® [nterbank and money market items-net 146,885 91.637 55.248 63.384 83.501
® [nvestments-net 234,024 272.101 (38.077) 254984 (20.960)

- Debt instruments 222,932 260.718 (37.786) 243.625 (20.693)

- Equity securities 11,092 11.383 (291) 11.359 (267)
B 1 oans and accrued interest receivables-net 943,421 928.558 14.863 910.384 33,037
The items of Assets having significant changes are as follows:

O  Interbank and money market items-net (assets), increased by Baht 55,248 Million or 60.29% as a result of the Bank

liquidity management.

O Investments—net, decreased by Baht 38,077 Million or 13.99% as a result of lower investments in government bonds.

O  Loans and accrued interest receivables-net

Million Baht

30Jun 10 31 Mar 10 Change 31 Dec 09 Change
[Loans 978,566 962.646 15.920 943.378 35.188
® Restructured loans 77,653 77412 241 77.188 465
- Performing Restructured loans 59,950 58.728 1222 58913 1.037
- Non-performing Restructured loans 17,703 18.684 (981) 18.275 (572)
® Non-restructured loans 900,913 885.234 15.679 866.190 34.723
Accrued interest receivables 1,200 1.175 25 1.051 149
Total Loans and accrued interest receivables 979,766 963.821 15945 944.429 35.337
Less Allowance for doubtful accounts (31,119) (30.289) (830) (29.527) (1.592)
Revaluation allowance for debt  restructuring (5,226) (4.974) (252) (4.518) (708)
Total Loans and accrued interest reccivables-net 943,421 928.558 14.863 910.384 33.037

®  Loans, increased by Baht 15,920 Million, or 1.65%, due mainly to the increases in housing loans and commercial

loans.
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® (lassified Loans
Million Baht
30Jun 10 31 Mar 10
Loans and acarued  Outstanding debt % used for Total L.oans and Outstanding debt o used for Total
interest receivables after deduction of calculation the provision accrued interest  atter deduction of  calculationthe  provision
collateral valoe/  provisions receivables collateral value/ provisions
NPV of cash flow NPV of cash flow
from debtors or from debtors or sale
sale of collateral of collateral
Pass 918,078 312,391 1 3,124 900.102 300987 1 3.010
Special mention 19,235 4315 2 86 19.974 5.345 2 107
Sub-standard 4,673 1,693 100 1,693 6777 1929 100 1929
Doubtful 7,407 2,562 100 2,562 8.152 2919 100 2919
Doubtful of Loss 23,004 13,234 100 13,234 21.768 12413 100 12413
Total 972397 334,195 20,699 956.773 323.593 20378
Revaluation allowance for debt restructuring 5,226 4974
Total 25,928 25.352
Allowance established in excess of BOT
regulations for NPI. and Normal loans o 10,298 9.770
Credit balance transaction 2,078 . 1.857 -
Loans from life insurance business 5,291 ’ ' 122 5.191 141
Total 979,766 - 36,348 963.821 35.263
31 Dec 09
L.oans and Outstanding debt Yo used for Total

accrued interest  afler deduction of  calculation the  provision
receivables collateral value/ provisions
NPV of cash flow
trom debtors or sale

of collateral

Pass 879.546 282937 1 2.829
Special mention 20.194 3.956 2 79
Sub-standard 9.240 3.065 100 3.061
Doubtful 7.805 3.020 100 3.020
Doubtful of Loss 20.281 11.261 100 11.261
Total 937.066 304.239 20.250
——
Revaluation allowance for debt restructuring 4,506
Total 24.756

Allowance established in excess of BOT

regulations for NPL and Normal loans 9.141
Credit balance transaction 2.676 .
Loans from life insurance business 4.687 148

Total 944429 34.045
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>> Liabilities and Equity
Million Baht
30 Jun 10 31 Mar 10 Change 31 Dec 09 Change
Total Liabilitics 1,317,487 1.284.712 32.775 1.226.576 90911
" Deposits 1,028,527 1.007.936 20.591 975.492 53.035
®  Life policy reserve 68,333 63.875 4458 59914 8419
Equity (equity holders of the Bank) 128,269 128.172 97 123.066 5.203

The items of Liabilities and Equity having significant changes are as follows:

O Deposits, increased by Baht 20,591 Million or 2.04%, due mainly to increases in saving and time deposits for campaigns

to provide greater alternative for the customers.

O Life policy reserve, increased by Baht 4,458 Million or 6.98%, due mainly to MTL's transactions from life insurance business.

O Equity (equity holders of the Bank), increased by Baht 97 Million or 0.08% as a result of net income generated during the

second quarter of 2010 amounting to Baht 4,763 Million, meanwhile dividend payment for 2009 net income amounting to

Baht 4,786 Million, was paid in April 2010.

>> Capital Funds

Million Baht
30 Jun 10 31 Mar 10 Change 31 Dec 09 Change

Tier 1 Capital ; 105,020 102.961 2.059 102961 2.059
Tier 2 Capital 50,962 50.318 644 49.530 1.432
Total Capital Base 155,982 153.279 2.703 152.491 3.491

Risk weighted assets 1,037,529 1.020.080 17.449 1.004.092 33.437
Tier 1 Capital ratio 10.12% 10.09% 0.03 10.25% (0.13)
Capital adequacy ratio 15.03% 15.03% - 15.19% (0.16)
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Additional Information

Investment, Loans and allowance for doubtful accounts, Properties foreclosed and Deposits

Consalidated (Million Bahi )

30 Jum 10 21 Mar 10 31 ee 09 30 Sep 09 A hn 09
Investments
Debr nstruments 222932 200718 243.625 176,527 160,443
® Govemment and stale enlemprise seuriies
< Lradimg imestments 5742 K.569 R094 3768 L7o”
- Avaulable-tor-sale i estments 143,422 IR2.180 164765 155,674 140,099
wo held-to-maturity v estments 46,859 HX02 43205 4246 4684
B Private enterprse debl mstruments
s Trading iy estinents 38 405 4 T2 41x
Avanlable-for-sale imestments 1,185 118y 1307 1.357 1.361
- Tleld-tommaturity i estments 16,801 12976 -
" Joreign debt instrunents
-+ Avanlable-for-sale imvestients 6,457 62 11.258 11.309 12,009

- leld-tomdurity imestments 2128 1.454 1606 104 108
Equainy Secunties 11092 PE3R3 11339 3362 RRIE}

> Jrading investiments o 314 n 288 NN

+= Available-for-sale nnestments 8,700 BRI XX16 909 96

General im estiments 1937 2067 2083 2028 20K
“=Investment in subsidharies & associated companies 3 134 147 (2K 145
Lowl i estiments-net 234024 272101 254984 179.8%9
Loans, A interest reccivables and Allowance for doubtful accounts
Nen- perfonming loans net (NP1 net) 17410 18078 18,473 17404
Fotal loims used for NPE netratio caleulation (Toans net) 1071712 1,022,623 968,524 93X38% 919.902
NP net 1o total loans (% NPE oe) 162 1.77 191 1.82 191
Nonperforming loan gross (NPL gross) 34910 36.521 37182 36,1%0 35,087
Total losns used tor NPE gross ratso caleulation (Loans gross) 1095212 1,041,067 YR7.203 977134 937483
NPL gross 1o total Loans (% NP1 gross) 3 350 376 370 374
Written oft loans " 861 346 1.540 1042 1213
Restructored loans 77,653 77412 27088 7XK01 77,560
Classtlied foans
i Pass 218078 900,102 X79.546 K27,693 X25.¥S1
»> Spectal mention 19238 19974 20.194 IXA41% 20483
- Sub-standard 4573 6777 9.240 K463 TR03
== Doubtiul 7407 K152 7808 %125 6,759
= Doubtful of Loss 23,004 21768 20281 19769 20,673

Taotal 972,397 956,773 937066 RR2A6X RRLSTI
Credin balance transaction 2078 1857 2676 1.704
Loans from hie insurance busimess 5281 5.191 4687 - -

Total 979,766 963.X21 9H 429 k84172 RR1KS
Allowanee Tor doubtful acceunts 36,345 35.263 34045 33077 KIRST
Allowance as required by BO1 25,925 25352 24,756 23.1%0
Allowance o allowanee as required by BOT (2 14019 13%.09 137.52 13734
Propertics foreclosed-net
Propertics foreclosed 15,582 15.491 16,654 15,8058 16,104
Less Allowanee for imparment 14719 (1.444) (1.695) (1.580) (1.577)
Propertics loreclosed-net 14,103 14047 14959 14315 14527
Deposits

»> Current 55024 53.693 474 48017 SN0V
Savmg 507,706 S91.788 537742 S08,397 S00.024
>Pined 3= Smonths 185,406 196,981 166,793 177,066 224758
Fixed 6« FEmonths 30,354 44,453 96,881 95,122 30,663
< Fined 12 nwomths and upward 150037 121024 119333 109,587 8T
Lotal deposits 1,028 527 1407 936 975492 928,190 Y0925
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Additional Information

Caplital Funds
W b a0
3Juni®d 31Mar10 31Dec09 30Sep09 30Jun09 | 30 Jun i 31Mar10 31 Dec09 30Sep09 30Jun09
Capital adequacy ratio
Tier 1 Capital ratio 10.12 10.09 10.25 10.90 10.39 10.96 P16 10.94 11.24 1108
Tier 2 Capital ratio 491 4.94 4.94 5.42 5.52 491 4.93 4.93 5.40 5.52
Capital adequacy ratio 15.03 15.03 15.19 16.32 15.91 1587 16.09 15.87 16.64 16.60

(1) Excluding nt profit of each period. which under Bank of Thailand's regulations, net profit in the first period is to be counted as capital after approval by the Board of

Dircctors as per the Bank's regulations. Net profit in the second period is also counted as capital after approval of the General Mecting of Sharcholders. However.

whenever a net loss occurs, the capital must be immediately reduced accordingly.

(2) Including net profit of cach period and other transactions be counted as the capital funds.
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Additional Information

As of or for the quarter ended 30 Jun 10 31 Mar 10 %Change 31 Dec 09 30 Sep 09 30 Jun 09
Common share information:
Per share (Baht) - basic camings 199 1.82 9.34 1.53 1.55 1.58
- book value 53.60 53.56 0.07 5142 49.83 48.73
Share price ' (Baht) - high 103.00 100.50 2.49 91.00 §3.00 7475
- low 82.25 77.25 6.47 76.25 61.2% 44,50
- closing 90.75 96.50 (5.96) 85.00 82.50 66.25
Common shares
outstanding - average basic (thousand shares) 2,393,260 2.393.260 - 2.393.260 2.393.260 2.393.260
- end of quarter (thousand shares) 2,393,260 2.393.260 2.393.260 2.393.260 2.393.260
Market capitalization (Million Baht) 217,188 230.950 (5.96) 203.427 197,444 158,853
Value measures:
Price to book value ratio (PBV) 1.69 1.80 6.11) 1.63 1.66 1.36
Balance sheet information (Million Baht)
Loans 978,566 962.646 1.65 943378 883.049 881.64%
Allowance for doubtful accounts and revaluation allowance for debt restructuring 36,345 35.263 3.07 34045 33077 31.848
Non-performing loans net (NPL net) 17,410 18,078 3.70) 18.473 17.404 17,535
Non-performing loans gross (NPL gross) 34910 36,521 (4.41) 37152 36.180 35.057
Total asscts 1,455,703 1.422.290 2.35 1.358.532 1.242.008 1.187.843
Deposits 1,028,527 1.007.936 2.04 975492 938.190 909.025
Total liabilitics 1,317,487 1.284.712 2,55 1.226.576 1,122,740 1.071.219
Equity (cquity holders of the Bank) 128,269 128172 0.08 123,066 119.268& 116.624
Average assets 1,438,997 1.390.411 349 1.300.270 1.214926 1.203.134
Average carning assets’ 1,344,117 1.295.178 378 1214559 1.140.202 1.127.661
Average equity {cquity holders of the Bank) 128,221 125619 2,07 121,167 117,946 117.120
Balance sheet quality measures:
Loans o depostts ratio 95.14% 95.51% (0.37) 96.71% 94.12% 96.99%0
NPL netto toans™ 1.62% 1.77% (0.15) 1.91% 1.82% 1.91%
NPL gross to loans’ 3.19% 351% (0.32) 3.76% 370% 3.74%
Total allowance to loans 317% 3.66% 0.08 361% 3.75% 361%
Total altowance to NPL. gross 104.11% 96.56"% 7.55 91.64% 91.42% 90.85%
NPL gross after allowance (Million Baht) (1,435) 1,258 (214.07) 3.107 3.103 3.209
Operating results (Million Baht)
Interest and dividend income 15438 14,581 5.88 13.854 13.211 13.822
Interest expense 2,738 2717 0.77 2678 2517 3072
Net income from interest and dividends 12,700 11.864 7.05 11.176 10.694 10.750
Bad debt and doubtful accounts and loss on debt restructuring 1,728 1.698 1.77 2278 2218 2.547
Non-interest income 15,000 13.568 10.55 9.023 6.634 5959
Non-interest expenscs 18,356 16.972 8.15 12.707 9.508 9.334
Total income” 27,700 25.432 8.92 20199 17.328 16.709
Net income (cquity holders of the Bank) 4,763 4.364 9.15 3.668 3.720 3.708
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Additional Information

Consolidated "'

Consolidated without consolidation of MTGH

As of or for the quarter ended

30Junl® 31 Mar10 31 Dec09 30Sep09 30Jun09 | 38Jun 1@ 31 Mar 10 31 Dec09 30Sep09 30 Jun09
Operating measure:
Net interest margin (NIM)?‘ 3.78% 3.66% 3.68% 3.75% 3.82% 3.69% 3.63% 3.68% 3.75% 3R2%
Rcturn on average assels (ROAA)" 1.32% 1.26" 1.13% 1.22% 1.23% 1.32% 1.31% L13% 1.22% 1.239
Return on average equity (ROAE) 14.86% 13.90"% 12.11% 12.62% 12.65% 14.05% 13.80% 11.82% 12.62% 12.65"
Non-interest income to average assets 4.17% 3.90% 2.78% 2.18% 1.98%0 2.20% 2.13% 2.14% 2.18% 1.98%
Non-interest income ratio 54.15% 53.35% 44.67% 38.28% 35.66" 38.85% 38.56% RISRY L 38.28% 35.66%
Etficiency ratio 6627% 66.73% 62.91% 54.88% 55.86% 57.21% 56.83"s 58.73% 54.88% 55.86%

"local board / high-low share prices during the quarter

no. . . . .
Larning assets ~ Interbank and money market items-net + Investments-net 1 Loans + Accrued interest receivables

2 . . - . . . . o ~ - . - .
Loans used in calculation are loans to general customers and loans to tinancial institutions after allowance for doubtful account of non-performing loan

H . - o . . . .
Loans used in calculation are loans to general customers and loans to financial institutions

B . . - . P . .
I'otal income = Net income trom interest and dividends + Non-interest income

“ Consolidated means KASIKORNBANK PUBLIC COMPANY LIMITED. K Companies. P Companies. companies in MTGH Group and other subsidiaries

F L . . N
Financial ratios are calculated on an annualized basis
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Additional Information
Preparing of Consolidated financial statements
The consolidated financial statements comprise the Bank and subsidiarics. are as follows:
% Shareholding (Directly and Indirectly) 30 Jun 10/ 31 Mar 10/ 31 Dec 09
K Companies
> KASIKORN ASSET MANAGEMENT C'O.. LTD. i 100.00
> KASIKORN RESEARCH CENTER CO..1.TD. 100.00
- KASIKORN SECURITIES PCL 99.99
=~ KASIKORN LEASING CO.. LTD. 100.00
> KASIKORN FACTORY & EQUIPMENT CO.. LTD. . 100.00
Phethai Asset Management Co.. Ltd. 100.00
KHAO KLA Venture Capital Management Co.. Ltd. 100.00
K-SME Venture Capital Co.. L.1d. 100.00
Progress Software Co.. Ltd. 100.00
Progress Plus Co.. 1.td. 100.00
Progress Appraisal Co.. Ltd. 100.00
Progress Gunpai Co.. Ltd. 100.00
Progress Management Co.. Ltd. 100.00
Progress Facilities Management Co.. Ltd. 100.00
Progress Service Co.. Ltd. : 100.00
Progress Land and Buildings Co., Ltd. 100.00
Progress Storage Co.. Ltd. 100,00
Progress HR Co.. Ltd. 100.00
Progress Service Support Co.. Ltd. 100.00
Progress Collection Co.. Ltd. 100.00
Progress Training Co.. Lid. o 100,00
Thanyathanathavee Co.. Ltd. : 100.00
Thanyathamrongkij Co.. Ltd. 100.00
Thanyanithiwattana Co.. Ltd. 100.00
Ruang Khao Puean Thai joint investment agreement 100.00
Muangthai Group Holding Co.. Ltd. -51.00
Muang Thai Life Assurance Co.. Ltd. 3825
Muangthai Broker Co.. Ltd. : 49.98
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Ref. FA.017/2010
19 July 2010
To President
The Stock Exchange of Thailand S U P
Subject : Submittal of the Unaudited Financial ments ‘ L

Enclosed herewith, please find copies of the unaudited financial statements for the second quarter ended

30 June 2010 in SET SMART compared with various time intervals of the financial statements previously

reported.
Page @?
1. Consolidated and the Bank’s balance sheets as of 30 June 2010, compared with ‘/O(. C}?%
as of 31 March 2010, and as of 31 December 2009 2 7 9 % %
2. Consolidated and the Bank’s statements of income for the second quarter of 2010, . %
compared with the first quarter of 2010 and the second quarter of 2009 % %

3. Consolidated and the Bank’s statements of income for the six-month periods
ended 30 June 2010, compared with 2009. 6
4. Summary of the Bank and subsidiaries’ operating performance for

the second quarter of 2010 7

We trust you will find the enclosed helpful and informative.

Yours sincerely,

(Folion Lomina_

(Banthoon Lamsam)

Chief Executive Officer
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ASSETS
Cash
Interbank and moncy market items
Domestic items
Interest bearing
Non-interest bearing
Forcign items
Interest bearing

Non-interest bearing

Total Interbank and Monecy Market Items - net

Investments
Current investments - not

Long-term investments - net

Investments in subsidiaries and associated companies - nct

Total Investments ~ nct

Loans and accrued interest receivables

Loans

Accrucd interest receivables

Total Loans and Accrued Interest Receivables
Less Allowance for doubtful accounts
Less Revaluation allowance for debt restructuring

Total Loans and Accrucd Interest Receivables - net

Properties foreclosed - net

Customers' liability under acceptances

Premiscs and equipment - net
Leasehold - net

Intangible asscts - net
Derivative asscts

Other asscts - net

Total Asscts

SUIRIENENS INg

KASIKORNBANK BEGRBH

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS

Consolidated (Thousand Baht)

The Bank (Thousand Baht)

L 30Re o 31 March 3 Docomber  © 230June . 31 March 31 December
% 5 Change » S A Change
L0100 2010 2009 2010 2010 2009
,,2,2',7?358',95 23.118.752 (344.85T) 26674351 22,772’,5)18’ 23.117,564 (344.846) 26,673,193
85.800.184  54.543.630 51.485.376 84429.517  54.652.886 50.859.166
1165039 1185984 2.081.084 1066982 1.121.968 1.974,761
3,355;899 4,185,046 (326.147) 8,875,160 4,185,046 (326.147) 8.875.160
’35;3");3,0 486,341 (155,311) 942,052 486,341 (155.311) 942,052
146884766 91636610 55248156 63.383.672 90567886 55.293.396 62.651.139
423267325 158848648 (35.581.323) 108155210 154723017 (35.334.636)  105.642.492
'110,51’0,35@ 113,118,080 (2.507.220)  146,681.827 48142038 (8.343.559)  84.748.287
145,408 134.256 11,152 146.883 17.055.310 (998276) 17055310
272,100.984  (38.077.391)  254,983.920 219920365 (44.676471)  207.446.089
962.645.967  15919.845 943,377,995 953.020,959 16016715 933.888.523
1,174,512 26.153 1.051,070 972,275 29.501 1009,721
963.820479 15945998  944.429.065 954002234 16046216  934.898.244
(30.288.887)  (830.975)  (29.526.489) (20.061538)  (812.257)  (28.346,633)
(4973,587)  (252.360)  (4518401) (4.973382)  (252425)  (4.493038)
928,558,005  14.862.663  910.384,175 919.967.304  14981.534  902.058.573
14.046.774 56391 14.958.668 11.629.177 157.987 11.877.926
433,537 74.126 573.763 433.537 74,126 573.763
38.209.073 (32.746)  37.819.694 32.943.579 115,071 32.442,001
706.722 (63.753) 698.655 706.704 (63.735) 698.508
14.352.556 717.765 13.455.432 11.001.723 774370 10.123.217
25220511 (1616.132)  21.640.274 25229128 (1615749) 21640274
13,897,598 2,589,114 13,959,483 9898174 2.008.677 10.329.268
1422200122 33413336 1.358.532,087 1345415141 26704360 1286513951
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LIABILITIES AND EQUITY
Deposits
Deposits in baht
Deposits in forcign currencics
Total Deposits
Intcrbank and moncy market items
Domestic items
Interest bearing
Non-interest bearing
Forcign items
[nterest bearing
Non-interest bearing
Total Interbank and Money Market Items
Liabilities payable on demand
Borrowings
Short-term borrowings
Long-term borrowings
Total Borrowings
Bank's liability under acceptances
Provisions
Derivative labilities
Life policy reserve
Other liabilitics

Total Liabilitics

SUIRISNANS Y
KASIKORMBANK BUEGRE®RG

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS

Consolidated (Thousand Baht)

The Bank (Thousand Baht)

31 March 31 December 31 March 31 December
Change Change

2010 2009 2010 2009
992.567.804 21.495.262 962.552.861 994.831.120 20.732.978 965.125.274
15,368,436 (904,075) 12,939.061 15.368.436 (904,075) 12.939.061
1.007.936.,240 20,591,187 975.491.922 1.010.199.,556 19.828.903 978,064.335
35,922,731 (1,049,525) 39.508,227 37.164.076 (905.425) 40,526,584
2,646,925 330.470 2.216,183 2.630.834 725,173 2.319.058
4,597,389 558.037 4.679.906 4.597.389 558.037 4.679.906
410,327 77,183 481,069 410327 77.183 481,069
43571372 (83.835) 46.985.385 44.802.626 454968 48,006,617
13,343,918 6,964,070 12,755.625 13.342.884 6.954,603 12,747.902
59.259.592 (5310.174) 37.403.727 58.776.282 (5.390.385) 37327431
39.447.176 7.454.759 41,567,027 39.447.176 7.454.759 41.567.027
98.706.768 2,144,585 78,970,754 98.223.458 2.064.374 78.894,458
433,537 74.126 573,763 433537 74.126 573,763
5.027.681 641.346 6.372.265 4.831.821 636.418 4.810.081
27.272.226 (4.796.918) 25.109.236 27.271.716 (4.797.695) 25.109.142

63.874.807 4458275 59,914,391 - -

; 1 24,539,690 2,782,326 20.402.656 19.557.503 1.841.846 16.351.179
2 —,1,'31,/‘,‘{,1-}487,'4‘44/)'1:,” 1284712239 32.775.062 1226575997 1.218.663.101  27.057.543  1.164,557.477
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Equity
Share capital
Authorized share capital
3.048.614.697 ordinary sharcs. Baht 10 par value
Issued and paid-up share capital
2.393.260.193 ordinary shares, Baht 10 par valuc
Prcmium on ordinary sharcs
Appraisal surplus on assci revaluation
Revaluation surplus on investments
Retained carnings
Appropriated
Legal rescrve
Unappropriated
Total cquity attributable to equity holders of the Bank
Minority interests
Total Equity

Total Liabilitics and Equity

Off-balance sheet items - contingencics
Aval to bills and guarantecs of loans
Liability under unmatured import bills
Letters of eredit

Other contingencies

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

BALANCE SHEETS

Consolidated (Thousand Baht)

SUIAISNENS MY
KASIKORNBANK RERRHE

The Bank (Thousand Baht)

2.655.707.887

(102,061.930)
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2,779.690.361

31 March 31 December 31 March 31 Decembe
Change Change
2010 2009 2010 2009
30.486.147 - 30,486,147 30,486.147 - 30.486.147
23.932.602 - 23.932.602 23,932.602 - 23,932,602
18.103.110 - 18.103,110 18.103.110 - 18,103,110
10.726,312 (43.648) 10.766.987 10.726.312 (43.648) 10,766,987
2.229.716 122.452 1,486,967 1.967.473 68.681 1.367.828
3.050.000 - 3,050,000 3.050.000 - 3.050.000
70.130,364 18,168 65.726.723 68.972.543 (378.216) 64.735.947
128,172,104 96,972 123.066.389 126,752,040 (353.183) 121956474
9.405,779 541,202 8.889.701 - - -
137.577.883 638.174 131,956.090 126.752.040 (353.183) 121,956.474
1.422.290.122 33,413,336 1,358,532,087 1.345415.141 26.704,360  1.286.513.951
3.598.930 60.656 2,454,273 3,598,930 60,656 2454273
7.983.078 (669.215) 7.542,167 7.983.078 (669.215) 7.542,167
22.162.638 (1.809.914) 21,152,003 22,162,638 (1,809.914) 21.152.003

2.655.776.583  (102.073.495)  2.779.609.550



SUNATISNENT NG

KASIKORNBANK BEREHBE
KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES
STATEMENTS OF INCOME
Consolidated (Thousand Baht) The Bank (Thousand Baht)
Qi QUIo Change Q2/09 / QI/10 Change Q09
Interest and dividend income :
Loans 11.714.769 492,100 11.963.583 11.972.601 502.289 12,290.508
Interbank and moncy market itcms 388.065 158.099 192,409 384,640 156.943 192.496
Finance leascs 689.914 14,100 572814 - - -
Investments 1,788,717 192,221 1,092,593 1.417.328 29.160 1.358.949
Total intcrest and dividend Income 14,581.465 856.520 13.821.399 13.774.569 688.392 13,841,953
Interest expense
Deposits 1,683,574 (37.698) 2,040,689 1.682.551 (37.731) 2,041.335
Interbank and moncy market items 342,603 31,084 116,118 344292 31,461 116853
Short-term borrowings 183,577 44,422 387.057 185.673 44.226 388,983
Long-term borrowings 507.357 (17.375) 527,784 515,749 (15,998) 529.786
Total interest expense 2717.111 20,433 3.071.648 2.728,265 21.958 3.076.957
Net income from interest and dividends 11.864.354 836.087 10.749.751 11.046.304 666,434 10.764.996
Bad debt and doubtful accounts 105,655 719.308 1,603,118 73.076 711,108 1.576.308
Loss on debt restructuring 1.593.023 (689,871) 943,939 1.592.799 (689.700) 943.687
Net income from interest and dividends after bad debt
and doubtful accounts and Joss on debt restructuring f 10, 126 10.165.676 806.650 8,202,694 9.380.429 645.029 8.245.001
Non-interest income ‘ <
Gain on investments 221485 159.423 287.401 124470 197,442 285.682
Sharc of profit from investments on equity method 1,573 336 552 - - -
Fees and service income
Acceptances. aval and guarantces 374420 4,561 320078 374420 4.561 320.07¢
Others 4,884,467 83,578 4,335,090 4,740,470 (35.682) 3.744.253
Gain on exchanges 854976 72,795 874.826 857.012 71.486 874992
Net premium written 6.928.985 958,757 - - - -
Other income 301,823 152,619 140,966 237.177 194.860 109.070
Total non-interest income 13,567,729 1,432,069 5958913 6,333.549 432.667 5.334.076
Non-intercst cxpenscs
Personnel expenscs 3.954.130 82.816 3.378.166 3.014.754 92.962 2,750,435
Premises and cquipment cxpenses 2.517.408 (20.970) 2.053.995 2.496.121 (34.164) 2.176.733
Taxes and duties 582,566 (13.052) 531225 516.141 43,129 518.691
Fees and service expenses 1.395.019 (130.952) 1,088,974 1.420.534 (149.158) 1,104,399
Directors' remuneration 15497 41977 40.879 13.087 35204 40.879
Contributions to Deposit Protection Agency 978,311 32,002 §73.184 978.311 32,002 873,184
Underwriting cxpenscs 6.014.617 821814 - - - -
Other expenses 1.514.413 570.440 1.366,938 1.393.081 745413 1.488.050
Total non-intcrest expenses 18,356.036 16,971,961 1,384,075 9.333.361 9.832.029 765388 8.952.371
Income before income tax 7,5i6,988 6.761.444 854,644 4.828.246 5.881.949 312,308 4,626,706
Income tax cxpense / 2,100.815 286,001 1,123.706 1.686.028 140.248 1.000.973
Net income 4,660,629 568,643 3,704,540 4.195.921 172.060 3,625,733
Net income attributable to:
Equity holders of the Bank 4.363912 399.506 3.704.536 4.195921 172.060 3,625.733
Minority intercst 296,717 169.137 4 - - -
Nect income 4,660,629 568,643 3.704.540 4,195.92) 172,060 3.625.733
Basic earnings per sharc (Baht) 1.82 0.17 1.55 1.75 0.08 1.51
Weighted average number of ordinary shares ('000) Ly ~r2;393;260 2.393.260 - 2.393.260 2.393.260 - 2.393.260
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Interest and dividend income
Loans
Interbank and moncy market items
Financc leascs
Investments
Total interest and dividend Income
Interest expense
Deposits
Interbank and moncy market items
Short-term borrowings
Long-term borrowings
Total interest cxpense
Net income from jnterest and dividends
Bad dcbt and doubtful accounts
Loss on debt restructuring
Net income from interest and dividends after bad debt
and doubtful accounts and loss on debt restructuring
Non-interest income
Gain on investments
Share of profit from investments on equity method
Fees and scrvice income
Acceptances, aval and guarantces
Others
Gain on exchanges
Net premium written
Other income
Total non-interest income
Non-interest expenses
Personnel expenses
Premises and equipment cxpenscs
Taxcs and dutics
Fees and service expenses
Dircctors' remuncration
Contributions to Deposit Protection Agency
Underwriting expenses
Other expenses
Total non-interest expenses
Income before income tax
Income tax cxpense
Net income
Net income attributable to:
Equity holders of the Bank
Minority interest
Net income
Basic camings per sharc (Baht}

Weighted average number of ordinary shares ('000)

KASIKORNBANK PUBLIC COMPANY LIMITED AND SUBSIDIARIES

STATEMENTS OF INCOME

For the six-month periods ended 30 June 2010 and 2009

Consolidated (Thousand Baht)

SUANSNENSINY

KASIKORNBANK BFEGRR®RE

The Bank (Thousand Baht)
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2009 Change 2009 Change
25,105.467 (1.183.829) % ’24,447,-191 25.752.241 (1.304.750)
§65.272 68958 e §65.184 61.039
1.181.469 212,458 h - -
2,179,518 1,590,137 2.776.964 86.852
29.331,726 687.724 29,394,389 (1.156.859)
5,560,607 (2.231.157) 5.561.372 (2.234.001)
175.973 540.316 177.560 542,485
942,652 (531.075) 949,338 (533.766)
1.147.178 (149.839) 1.148.198 (132,698)
7.826.410 (2.371.755) 7.836.468 (2357.980)
21.505.316 3.059.479 21.557.921 1.201.121
2.979.273 (2.048.655) 2917.025 (2.059.767)
1.927.707 568.468 1.927.424 568.474
16.598.336 4.539.666 16.713.472 2692414
463.005 139.388 459,815 (13.433)
5.641 (2.159) - -
638.025 115,376 638.025 115.376
8,245,387 1.607.125 7.189.370 2.255.889
2.003.424 (220.677) 2.003,638 (218.128)
- 14.816,727 - -
274,760 481,505 243275 425939
11,630,242 16,937,285 10,534,123 2.565.643
6.707.184 1,283,892 5.504,047 618.423
3928431 1,085.415 4.197.719 760.358
1.079.300 72.780 1.053,232 22,179
2,112,987 546.099 2,086.037 605.873
55.280 17,691 55,280 6.099
1,746,367 242257 1.746.367 242257
- 12.851,048 - -
2,303,634 1,295,632 2,533,118 998,457
17,933,183 17.394.814 17.175.800 3.253.646
10,295,395 4.082.137 10.071.795 2,004,411
2,791,008 1,696,533 2,563,122 949,182
7.504.297 2,385,604 7.508.673 1.055.229
7,504,206 1,623,034 7.508.673 1,055.229
] 762.570 - -
7.504,297 2.385.604 7.508.673 1,055.229
3.14 0.67 314 0.44
2,393,260 - 2.393.260 -




SUIAIINENT INE

KASIKORNBANK BT RBE

Summary of the Bank and subsidiaries’ operating performance

Million Baht

Six-month Six-month
Q2/10 Q1/10 Q2/09
2010 2009
Net income (equity holders of the Bank) 4,763 4,364 3,705 9,127 7,504
Basic earnings per share (Baht) 1.99 1.82 1.55 3.81 3.14
Net income from interest and dividends 12,700 11,864 10,750 24,565 21,508
Non-interest income 15,000 13,568 5,959 28,568 11.630
Million Baht
30 Jun 10 31 Mar 10 31 Dec 09
lLoans 978,566 962,646 943,378
Total assets 1,455,703 1,422,290 1,358,532
Deposits 1,028,527 1,007,936 975,492
Total liabilities 1,317,487 1,284,712 1,226,576
Non-performing loans, net (%) 1.62% 1.77% 1.91%
Non-performing loans. gross (%) 3.19% 3.51% 3.76%
Capital adequacy ratio (%) 15.03% 15.03% 15.19%
Consolidated without
Consolidated
Financial Ratios Consolidation of MTGH
Q2/10 QI/10 Q2/09 Q2/10 QI/10 Q2/09
Net interest margin 3.78% 3.66% 3.82% 36%%  3.63% 3.82%
Return on average assets 1.32% 1.26% 1.23% 1.32% 1.31% 1.23%
Return on average equity 14.86% 13.90% 12.65% 14.05% 13.80% 12.65%
Non-interest income to average assets 4.17% 3.90% 1.98% 2.20% 2.13% 1.98%
Non-interest income ratio 54.15% 53.35% 35.66% 38.85% 38.56% 35.66%
Efficiency ratio 66.27% 66.73% 55.86% 5721% 56.83% 55.86%
Six-month Six-month Six-month Six-month
2010 2009 2010 2009
Net interest margin 3.75% 3.71% 368% 3.71%
Return on average assets 1.30% 1.20% 1.32% 1.20%
Return on average equity 14.53% 13.03% 14.07% 13.03%
Non-interest income to average assets 4.06% 1.87% 2.18% 1.87%
Non-interest income ratio 53.77% 35.09% 38.71% 35.09%
Efficiency ratio 66.49% 54.11% 57.03% 54.11%
Now - Consolidated means KASIKORNBANK PUBLIC COMPANY LIMITED, K Companies. P Companics. companics in MTGH Group and other subsidiaries

- Financial ratios are caleatated on an annualized basis
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FUIAITNENT NG
KASIKORNBANK BETEK®RH

For the second quarter ended 30 June 2010, the Bank's consolidated net income totaled Baht 4,763 Million, increased
by Baht 399 Million or 9.15%, compared with the previous quarter. When compared to the second quarter of 2009, the Bank’s
consolidated net income increased by Baht 1,058 Million or 28.58%. For the six-month period of 2010, the Bank’s consolidated

net income totaled Baht 9,127 Million, increased by Baht 1,623 Million or 21.63%., compared with the same period of 2009.

Compared with the previous quarter, non-interest income increased by Baht 1,432 Million or 10.55%. This increase
was due mainly to net premium written income and fees and service income which continued to grow. Meanwhile, non-interest
expenses increased by Baht 1,384 Million or 8.15% due mainly to underwriting expenses from life insurance business. The
efficiency ratio of this quarter showed at 66.27%, improved from the preceding quarter which performed at 66.73%. Without
consolidation of MTGH. the efficiency ratio of this quarter was at 57.21%. as compared to 56.83% of the previous quarter. The
increase in non-interest expenses was mainly due to advertising and marketing expenses as a result of increase in business

volume as well as the expenditures relating to the Bank’s strategic projects.

Net income form interest and dividends increased by Baht 836 Million or 7.05% from the previous quarter.
Meanwhile, the Net Interest Margin (NIM) for this quarter of 2010 was 3.78%, which increased from that of 3.66% of the

previous quarter.

As of 30 June 2010, the Bank’s consolidated assets totaled Baht 1,455,703 Million, increased by Baht 33.413 Million
or 2.35% compared to 31 March 2010. Total loans amounted to Baht 978,566 Million, increased by Baht 15,920 Million or
1.65% compared to 31 March 2010. Compared to 31 December 2009, the Bank’s consolidated assets increased by Baht 97,171

Million or 7.15%. Total loans increased by Baht 35,188 Million or 3.73%.

The Capital Adequacy Ratios as of 30 June 2010 and 31 March 2010 were 15.03%. The NPL gross as of 30 Junc

2010 was 3.19%, which was lower than that of 3.51% as of 31 March 2010.

As a result of additional investment in Muang Thai Life Assurance Company Limited (“MTL") via investment in
shares of Muangthai Group Holding Company Limited (“*MTGH”) on 30 November 2009, the financial statements for the
second quarter and the six-month period of 2009 for comparison did not reflect financial position and operating performance of

those companies.
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SUIATINENT INY
KASIKORNBANK RENRNRALSL

Analysis of operating performance of Q2/10

>> Consolidated statements of income

Million Baht

Six-month Six-month

Q2/10 Q10 Change Change
2010 2009
Interest and dividend income 15438 14,581 857 30,020 29.332 688
Interest expense 2,738 2,717 21 5,455 7.827 (2.372)
Net income from interest and dividends 12,700 11.864 836 24,565 21.505 3.060
Bad debt and doubtful accounts 825 105 720 931 2979 (2.048)
[.oss on debt restructuring 903 1.593 (690) 2,496 1.928 568
Net income from interest and dividends after bad debt
and doubtful accounts and loss on debt restructuring 10,972 10.166 806 21,138 16.598 4.540
Non-interest income 15,000 13.568 1432 - 28,568 11.630 16.938
Non-interest expenses 18,356 16.972 1.384 35,328 17.933 17.395
Income before income tax 1616 6.762 854 14378 10.295 4.083
Income tax expenses 2,387 2.101 286 4,488 2.791 1.697
Net income 5,229 4.661 568 9,890 7.504 2.386
Net income attributable to:
Equity holders of the Bank 4,763 4.364 399 9,127 7.504 1.623
Minority interest ‘ 466 297 169 763 - 763
Net income 5,229 4.661 568 9,890 7.504 2.386

In the second quarter of 2010, the Bank and subsidiaries recorded net income amounting to Baht 4,763 Million, increased

from the preceding quarter by Baht 399 Million or 9.15%. The items having significant changes are as follows:

O Interest and dividend income, increased by Baht 857 Million or 5.88% over the preceding quarter.

Million Baht

Six-month Six-month

Q2/10 Ql1/10 Change Change

2010 2009
[.oans . 12207 11.714 493 23922 25.105 (1.183)
Interbank and money market items 546 388 158 934 865 69
Finance leases 704 690 14 1,394 1.182 212
Investments 1,981 1.789 192 3,770 2.180 1.590
Total . 15438 14,581 857 30,020 29.332 688

® [nterest income from loans, increased from the previous quarter by Baht 493 Million or 4.21%, as a result of the

increase in average loan balance during the period.

® Interest income from interbank and money items, increased form the previous quarter by Baht 158 Million or

40.72%, as a result of higher average volume of bilateral repo during the period.
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suNAISNENSing
KASIKORNBANK REGRWH

0O Interest expense, increased from the preceding quarter by Baht 21 Million or 0.77%.

Million Baht

Six-month Six-month
Q2/10 Ql/10 Change Change
2010 2009

Deposits 1,646 1.683 (37) 3,330 5.561 (223D
Interbank and money market items 374 343 31 716 176 540
Short-term borrowings 228 184 44 412 943 (531)
| ong-term borrowings 490 507 (17 997 1.147 (150)
Total 2,738 2.717 21 5,455 7.827 (2.372)

O Bad debt and doubtful accounts and loss on debt restructuring
Bad debt and doubtful accounts and loss on debt restructuring totaled Baht 1,728 Million, increased over the preceding
quarter by Baht 30 Million or 1.77% as a result of economic recovery.

Million Baht

Six-month  Six-month

Q2/10 Q10 Change Change
© 2010 2009
Bad debt and doubtful accounts
The Bank
->> change in this quarter 1,687 1.665 22 3,353 4.845 (1.492)
= compensate for loss on debt restructuring _ (903) (1.593) 690 (2,496) (1.928) (568)
Subsidiaries
== Increase in this quarter 41 33 8 74 62 12
Total bad debt and doubtful accounts ‘ 825 105 720 931 2.979 (2.048)
Loss on debt restructuring / 903 1.593 (690) 2,496 1.928 568
Total 1,728 1.698 30 3427 4.907 (1.480)

0O Non-interest income, increased from the preceding quarter by Baht 1,432 Million or 10.55%. The increase was due

mainly to net premium written from MTL, and continuous growing in fees and service income.

Million Baht
Six-month  Six-month
Q2/10 Q110 Change Change
‘ 2010 2009

Gain on investments . 21 160 602 463 139
Share of profit from investments on equity method ; 2 2 - 4 6 (2)
Fees and service income : 5,347 5.259 38 10,606 8.883 1.723
Gain on exchanges . 928 855 73 1,783 2.003 (220)
Net premium written 7,887 6.929 958 14,817 - 14.817
Other income 455 302 153 756 275 481
Total 15,000 13.568 1.432 28,568 11.630 16.938
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SUIRATTNENT INY
KASIKORNBANK BEGRAEH

O  Non-interest expenses, increased from the preceding quarter by Baht 1,384 Million or 8.15%. The increase was due mainly

to underwriting expenses from MTL, and higher advertising and marketing expenses.

Million Baht

Six-month  Six-month

Q2/10 QL10 Change Change
2010 2009

Personnel expenses 4,037 3.954 83 7,991 6.707 1.284
Premises and equipment expenses 2,496 2517 Q1 ‘ 5,014 3.929 1.085
Taxes and duties 570 583 (13) 1,152 1079 73
J'ee and service expenses 1,264 1.395 (131 2,659 2013 546
Directors’ remuneration 58 16 42 3 55 18
Contributions to Deposit Protection Agency 1,010 978 32 1,989 1.746 243
Underwriting expenses 6,836 6.015 821 12,851 - 12.851
Other expenses 2,085 1.514 571 3,599 2.304 1.295
Total 18,356 16.972 1.384 35,328 17.933 17.395

Net Operation performance of the Bank’s subsidiaries (Unaudited) — reflected in the consolidated financial statements in

accordance with the holding % held by the Bank

Million Baht

Q2/10 Q1/10 Change Six-month Six-month Change
Net income
2010 2009
K Companies* . 356 317 39 673 437 236
Companies in MTGH Group* 829 552%%* 277 1,380** - 1.380
Other subsidiaries * 62 37 25 98 151 (53)
Total 1247 906 W 2,081 588 1.563
* 2y holding - The Bank hold 100% of shares in K Companies and other subsidiaries

- The Bank hold dircctly and indirectly %o of shares in companies in MTGH Group as follows :

- Muangthai Group Holding Company Limited 51.00%
- Muang Thai Life Assurance Company Limited 38.25%
- Muangthai Broker Company Limited 49.98%

** Excluding inter transactions among the Group
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KASIKORNBANK SEGR®H

Analysis of financial position of Q2/2010

>> Assets
Million Baht
30 Jun 10 31 Mar 10 Change 31 Dec 09 Change

Total Assets 1,455,703 1.422.290 33413 1.358.532 97.171
® |nterbank and money market items-net 146,885 91.637 55.248 63.384 83.501
B Jnvestments-net 234,024 272.101 (38.077) 254984 (20.960)

- Debt instruments 222932 260.718 (37.786) 243.625 (20.693)

- Equity securitics 11,092 11.383 (291) 11.359 (267)
¥ | oans and accrued interest reccivables-net 943,421 928.558 14.863 910.384 33.037

The items of Assets having significant changes are as follows:

O  Interbank and money market items-net (assets), increased by Baht 55,248 Million or 60.29% as a result of the Bank

liquidity management.

O  Investments—net, decreased by Baht 38,077 Million or 13.99% as a result of lower investments in government bonds.

O  Loans and accrued interest receivables-net

Million Baht
30Jun 10 31 Mar 10 Change 31 Dec 09 Change

Loans : 978,566 962.646 15,920 943.378 35.188
® Restructured loans 77,653 77.412 241 77.188 465
- Performing Restructured loans 59,950 58.728 1.222 58913 1.037
- Non-performing Restructured loans 17,703 18.684 (981) 18.275 (572)
® Non-restructured loans : 900,913 885.234 15.679 866.190 34.723
Accrued interest receivables 1,200 1.175 25 1.051 149
Total Loans and accrued interest receivables 979,766 963.821 15.945 944.429 35.337
Less Allowance for doubtful accounts ; (31,119 (30.289) (830) (29.527) (1.592)
Revaluation allowance for debt restructuring : (5,226) (4.974) (252) (4518) (708)
Total Loans and accrued interest reccivables-net 943,421 928.558 14.863 910.384 33.037

®  Loans, increased by Baht 15,920 Million, or 1.65%, due mainly to the increases in housing loans and commercial

loans.
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SUIATINENT Ing

KASIKORNBANK I ETR®EH
®  (lassified Loans
Million Baht
30 Jun 10 31 Mar 10
Loans and accrued  Qutstanding debt % used for Total Loans and Outstanding debt "y used tor Total
interest receivables after deduction of calculation the provision accrued interest  afler deduction of  calculationthe — provision
collateral value/  provisions receivables collateral value’ provisions
NPV of cash flow NPV of cash flow
from debtors or from debtors or sale
sale of collateral of collateral
Pass 918,078 312391 1 3,124 900.102 300.987 1 3.010
Special mention 19,235 4315 2 86 19.974 5.345 2 107
Sub-standard 4,673 1,693 100 1,693 6.777 1.929 100 1.929
Doubtful 7407 2,562 100 2,562 8.152 2919 100 2919
Doubtful of Loss 23,004 13,234 100 13,234 21.768 12.413 100 12413
Total 972,397 334,195 20,699 956.773 323.593 20.378
Revaluation allowance for debt restructuring 5,226 4974
Total 25928 25.352
Allowance established in excess of BOT
regulations for NPL. and Normal loans 10,298 9.770
Credit balance transaction 2,078 - 1.857 -
Loans from life insurance business 5,291 122 5.191 141
Total 979,766 36,345 963.821 35.263
31 Dec 09
Loans and Qutstanding debt %o used for Total
accrued interest  after deduction of  calculationthe  provision
receivables collateral value/ provisions
NPV of cash flow
from debtors or sale
of collateral
Pass 879.546 282937 1 2.829
Special mention 20.194 3.956 2 79
Sub-standard 9.240 3.065 100 3,061
Doubtful 7.805 3.020 100 3.020
Doubtful of Loss 20.281 11.261 100 11.261
Total 937.066 304.239 20.250
Revaluation allowance for debt restructuring 4.506
Total 24.756
Allowance established in excess of BOT
regulations for NP1. and Normal loans 9.141
Credit balance transaction 2.676 -
Loans from life insurance business 4.687 148
Total 944.429 34.045
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>> Liabilities and Equity

SUIAIINENTING

KASIKORNBANK 4 TR®IS

Million Baht

30Jun 10 31 Mar 10 Change 31 Dec 09 Change
Total Liabilities 1,317,487 1.284.712 32775 1.226.576 90911
B Deposits 1,028,527 1.007.936 20.591 975.492 53.035
B Life policy reserve 68,333 63.875 4.458 59914 8419
Equity (equity holders of the Bank) 128,269 128.172 97 123.066 5.203

The items of Liabilities and Equity having significant changes are as follows:

O  Deposits, increased by Baht 20,591 Million or 2.04%. due mainly to increases in saving and time deposits for campaigns

to provide greater alternative for the customers.

O  Life policy reserve, increased by Baht 4,458 Million or 6.98%, due mainly to MTL’s transactions from life insurance business.

O Equity (equity holders of the Bank), increased by Baht 97 Million or 0.08% as a result of net income generated during the

second quarter of 2010 amounting to Baht 4,763 Million, meanwhile dividend payment for 2009 net income amounting to

Baht 4,786 Million, was paid in April 2010.

>> Capital Funds

Million Baht

30 Jun 10 31 Mar 10 Change 31 Dec 09 Change
Tier 1 Capital 105,020 102.961 2.059 102.961 2.059
Tier 2 Capital 50,962 50318 644 49.530 1.432
Total Capital Base 155982 153.279 2.703 152.491 3.491
Risk weighted assets 1,037.529 1.020.080 17.449 1.004.092 33.437
Tier 1 Capital ratio 10.12% 10.09% 0.03 10.25% (0.13)
Capital adequacy ratio 15.03% 15.03% - 15.19% (0.16)
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SUIAINENT NG

KASIKORNBANK ML R®IE

Additional Information

Investment, Loans and allowance for doubtful accounts, Properties foreclosed and Deposits

Comsolidated (Mithon Bah )

39 Sun 10 3 Mar 10 31 Dec 0y 30 Sep 09 30 40 09
Investments
Dbt Instruments 222932 200.71X 242,628 176,527 160,443
® Gevenmnent and stite enterprise secintics
=2+ Frading i estments 542 8,569 X094 3768 1707
Anailablesfor-sale msestments 143,422 IR2.IR0 164.765 155674 140,009
< Held-to-matinty i estmits 46,859 802 43205 4246 ERENS
8 Private enierprise debl mstruments
Trading imestiments 338 495 4 2 4%
*- Available-lor-sale i estments 1,185 LiNY 1707 1357 1361
» > Held-tomaturily imestments 16,801 15587 12976 - -
B foreign debl msiruments

= Avanlable-for-sale myesiments 6,457 6447 J1 11309 12069

< Deld-to-maturity wnestments 2,128 1454 1.606 04 10s
Fquity Securives 11092 1.383 11359 2362 RRIE

- brading mvestients 30 314 RIKY 285 28X

Avalable-for-sale investments 8,700 BRG] X X16 909 96
- General imestaents 1937 2,067 2082 2085

<<l estment m subsidianies & assoviated companies 145 134 147 143 145
Total mnestments-net 234024 272,100 254,984 179.889 163,757
Loans. Acerued interest reccivables and Allowance for doubtful accounts
Nen- performing loans net (NP1 net) 17410 X078 X473 17404 17,538
Fotal loans nsed for NPL net ratio calenlation (hoans net) Lom, M2 1,022,623 96%.524 CALREN 919,962
NPL net 1o total Joans (% NP1 et 162 177 191 182 191
Non-performimg loan gross (NPL gross) . 34910 36821 17182 36,180 35,087
Lotal Toans used Tor NPL gross ritso caleulation (Foans gross) b 1,095,212 1.041.067 987,203 977,134 937 483
NPE gross (o total loans (45 NPL gross) 319 351 376 370 374
Writien off koims 861 S46 1.540 1042 (K]
Restructured loans 71,653 77412 TSN TXR01 77506
Classified loans

> Pass 918,078 9K, 102 X79.546

> Spectal menton 19,208 19974 20,194 JERTES 20483
- Sub-standard 4573 6.777 Y240 X463 7808
- Douhttul 7407 X152 X128 6.759
+= Doubtlel of Loss 23,004 21763 19.769 20.673

Total 2897 956.773 937066 BX2.46X XX187L
Credit balance transachion 20m8 1847 2676 1704 1282
Foans trom lite imsurance busmess 5281 5191 4657 - -

Tatal 979,766 963821 944429 X472 KR28S3
Alliwance for doubtlul sccounts 36,345 35.263 344M5 33077 RIENTS
Allowance as reguired by BOT 25,925 25352 24756 24458 23190
Allowance to allowance as required by BOT (%) %19 139.09 137.52 135.24 13734
Properties foreclosed-net
Properties foreclosed 15,582 15.491 16.654 15895 16,104
T.ess Allowance for imparment 1L479) (1.444) {1.695) (1.5%0) (LSTT)
Properties foreclosed-net 14,103 14047 14959 14318 14527
Deposits

» Current 55,004 53.693 34743 EAXil 54809
Saving 607,706 391,788 537742 508,297 S0024
Fixed 3 - S monhs 185,406 196,951 166,793 177,066 224,758

- Fised 6= 11 months 30,354 4453 96.881 95123 1063

2 Fived 12 months and upwand 150037 120024 119,333 109,557 8TT2
Total deposits 1,028,527 1007936 975,492 938,190 909 028
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SUANINENT NG
KASIKORNBANK S EGR®RED

Additional Information

Capital Funds

30Junid 31 Marl0 31 Dec09 30Sep09 30Jun09 | 30Jun 10 31 Mar10 31 Dec09 30Sep09 30Jund9

Capital adequacy ratio

Tier 1 Capital ratio 10.12 10.09 10.25 10.90 10.39 10.96 1116 10.94 1124 t1.08
Tier 2 Capital ratio 491 4.94 4.94 542 552 491 4.93 493 5.40 552
Capital adequacy ratio 1503 15.03 15.19 16.32 15.91 1587 16.09 15.87 16.64 16.60

(1) Excluding net profit of each period. which under Bank of Thailand's regulations, net profit in the first period is to be counted as capital afier approval by the Board of
Dircctors as per the Bank’s regulations. Net profit in the second period is also counted as capital after approv al of the General Meeting of Sharcholders. However,
whenever a net loss occurs, the capital must be immediately reduced accordingly.

(2) Including net profit of cach period and other transactions be counted as the capital tunds
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Financial Highlights — Consolidated financlal statements

SUIANINENTING

KASIKORNBANK BERRAS

Additional Information

As of or for the quarter ended 30 Jun 10 31 Mar 10 “%Change 31 Dec 09 30 Sep 09 30 Jun 09
Common share information:
Per share (Baht) - basic carnings 1.9 1.82 9.34 1.53 1.55 1.55
- book value 53.60 S3.56 0.07 51.42 49.83 48.73
Share price (Baht) - high 103.00 100.50 249 91.00 83.00 74.75
- low 82.25 77.25 6.47 76.25 61.25 44.50
- closing 90.75 96.50 (5.96) £5.00 82.50 66.25
Common shares
outstanding - average basic (thousand shares) 2,393,260 2.393.260 - 2.393.260 2.393.260 2.393.260
- end of quarter (thousand shares) 2,393,260 2.393.260 - 2.393.260 2.393.260 2.393.260
Market capitalization (Million Baht) 217,188 230.950 (5.96) 203.427 197.444 158.553
Value measures:
Price to bouk value ratio (PBV) 1.69 1.80 (6.11) 1.65 1.66 1.36
Balance sheet information (Million Baht)
Loans 978,566 962.646 1.65 943378 £83.049 881,648
Allowance for doubtful accounts and revaluation allowance for debt restructuring 36,345 35.263 3.07 34,045 33,077 31.848
Non-performing loans net (NPL net) 17,410 18.078 (3.70) 18473 17.404 17.535
Non-performing loans gross {NPL. gross) 34,910 36.521 (4.41) 37.152 36.180 35.057
Total assets 1,455,703 1.422.290 2.8 1,358,532 1.242.008 1.187.843
Deposits 1,028,527 1.007.936 2.04 975.492 938.190 909.025
Total liabilitics 1,317,487 1.284.712 2.58 1.226.576 1.122.740 1.071.219
Equity (equity holders of the Bank) 128,269 128,172 0.08 123,066 119,268 116.624
Average assets 1,438,997 1.390.411 349 1.300.270 1.214.926 1.203.134
Avcerage carning assets” 1,344,117 1.295.178 378 1.214.559 1.140.202 1.127.661
Average equity {equity holders of the Bank) 128,221 125.619 207 121,167 117.946 117.120
Balance sheet quality measures:
Loans to deposits ratio 95.14% 95.51% 0.37) 96.71% 94.12% 96.99"
NPL net to loans ' 1.62% 1.77% (0.15) 1.91% 1.82% 1.91%
NPIL. gross to Joans” 3.19% 351% 0.32) 3.76% 3.70% 3.74%
Total allowance to loans IN% 3.66% 0.05 3.61% 3.75% 361"
Total allowance to NPL gross 104.11% 96.56% 7.55 91.64% 91.42% 90.85%
NPL gross aticr allowance (Million Baht) (1,435) 1.258 (214.07) 3,107 3103 3209
Operating results (Million Baht)
Interest and dividend income 15,438 14.581 5.8% 13.854 13211 13.822
Interest expense 2,738 217 0.77 2678 2.517 3072
Net income from interest and dividends 12,700 11,864 7.05 11.176 10.694 10,750
Bad debt and doubtful accounts and loss on debt restructuring 1,728 1.698 1.77 2278 2218 2.547
Non-interest income 15,000 13.568 10.55 9.023 6.634 5959
Non-interest expenses 18,356 16972 8.15 12.707 9.508 9.334
Total income” 27,700 25432 8.92 20.199 17.328 16.709
Net income (cquity holders of the Bank) 4,763 4.364 9.15 3.668 3.720 3.705
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SWIATTNHNT INg
KASIKORNBANK BETRR®RED

Additional Information

Financlal Highlights — Consolidated financial statements (continued)

Consolidated " Consolidated without consolidation of MTGH

As of or for the quarter ended
30Jen10 31 Mar 10 31 Dec09 30Sep09 30Jun09 | 30Jumn1@ 31 Mar 10 31 Dec09 30Sep 09 30 Jun 09

Operating measure:

Net imerest margin (NIM )h 3.78% 3.66" 3.68% 3.75% 3820, 3.69% 2.63% 3.68% 3.75% 382",
Return on average asscts (ROAA)" 132% 1.26% 1.13% 1.22% 1.23% 1.32% 1.31% 1.13% 1.22% 1.23%
Return on average cquity (R()/\E)?I 14.86% 13.90%0 1211% 12.62% 12.65% 14.05% 13.80% 11.82% 12.62% 12.65%
Non-interest income to average assets 4.17% 3.90% 2.78% 2.18% 1.98% 220% 2.13% 2.14% 2.18% 1.9%%

Non-interest income ratio 54.15% 53.35% 44.67% 38.28% 3566 38.85% 38.56% 38.31% 38.28% 35.66"

Efficiency ratio 6627% 66.73% 62.91% 54.88% 55.86% 57.21% 56.83% 58.73% 54.88% $5.86%

"local board / high-low share prices during the quarter

" Earning assets = Interbank and money market items-net + Investments-net + Loans + Accrued interest receivables

“1oans used in calculation are loans to general customers and loans to financial institutions after allowance for doubttul account of non-performing loan
".oans used in calculation are loans to general customers and loans to financial institutions

“ Total income = Net income from interest and dividends + Non-interest income

“ Consolidated means KASIKORNBANK PUBILIC COMPANY LIMITED. K Companies. P Companies. companics in MTGH Group and other subsidiaries

oL . . .
Financial ratios are calculated on an annualized basis
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SUIAINENTING
KASIKORNBANK BENTEAL

Additional Information
Preparing of Consolidated financial statements
The consolidated financial stalements comprise the Bank and subsidiaries. are as follows:
% Shareholding (Directly and Indirectly) 30 Jun 10/ 31 Mar 10/ 31 Dec 09

K Companies

== KASIKORN ASSET MANAGEMENT CO.. LTD. 100.00

= KASIKORN RESEARCH CENTER CO.. LTD. 100.00

= KASIKORN SECURITIES PCL 99.99

> KASIKORN LEASING CO.. LTD. 100.00

~> KASIKORN FACTORY & EQUIPMENT CO.. LTD. 100.00
Phethai Asset Management Co.. Lid. 100.00
KHAQO KL.A Venture Capital Management Co.. Lid. 100.00
K-SME Venture Capital Co.. Ltd. 100.00
Progress Software Co.. Lid. 100.00
Progress Plus Co.. Ltd. 100.00
Progress Appraisal Co.. Ltd. ' 100.00
Progress Gunpai Co.. Ltd. 100.00
Progress Management Co.. I .td. 100.00
Progress Facilities Management Co.. Ltd. 100.00
Progress Service Co.. Ltd. 100.00
Progress Land and Buildings Co.. Ltd. . 100.00
Progress Storage Co.. Ltd. 100.00
Progress HR Co.. L.td. : 100,00
Progress Service Support Co.. Ltd. : 100.00 ‘
Progress Collection Co.. Ltd. : 100.00
Progress Training Co., Ltd. 100.00
Thanyathanathavee Co.. Ltd. 100.00
Thanyathamrongkij Co.. Ltd. 100.00
Thanyanithiwattana Co.. 1.td. 100.00
Ruang Khao Puean Thai joint investment agreement 100.00
Muangthai Group Holding Co.. Ltd. 51.00
Muang Thai Life Assurance Co.. Ltd. 38.25
Muangthai Broker Co.. Ltd. 4998
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